STATUTES AT LARGE

Section 1. State or Any of Its Political Sub-Divisions
May Borrow for Divers Public Purposes-Issue Notes,
Bonds, etc.-Payment.-Be it enacted by the General Assembly
of the State of South Carolina: The State of South Carolina, the
Counties, municipalities, cities, incorporated towns, school districts,
and all political sub-divisions of the State are authorized and em-
powered to borrow from the Reconstruction Finance Corporation
under provisions of law now governing its operations or under such
regulations and/or provisions of law as may hereafter be promul-
gated or enacted in respect thereto, or from any other agency of the
United States Government or from any source funds for the con-
struction or purchase or carrying out of any projects that are need-
ful in the public interest, and for the purpose of funding and/or re-
tiring existing indebtedness, and/or for current operating expenses.
The governing body of the respective counties, municipalities, cities,
incorporated towns, school districts and political sub-divisions of the
State are hereby severally authorized and empowered to issue notes,
bonds, or such other evidence of indebtedness, under such terms and
conditions as may be acceptable to and/or required by the Recon-
struction Finance Corporation or other agency of the United States
of America or by the agency of the source from which such loans
may be obtained and, for the purpose of paying the principal and
interest on any such loan to pledge, if for the construction or pur-
chase or carrying out of any project that is needful in the public in-
terest, the revenues from any such project and/or any other reve-
nues available; and if, for the purpose of funding and/or retiring
existing indebtedness and/or for current operating expenses, to
pledge the incoming taxes of the county, municipality, city, incor-
porated town, school district, or political sub-division, for the year
in which any evidence of indebtedness is issued under authority of
this Act and, if necessary, the full faith and credit of the respective
county, municipality, city, incorporated town, school district, or po-
litical sub-division, for the payment of the principal and interest
thereof.
In case of the State of South Carolina borrowing under the pro-
visions of this Act, the Governor and the State Treasurer shall have
power to execute notes, bonds or other evidence of indebtedness,
and on behalf of the State, in such manner as may be determined by
them and by the agency or party through which any such loan may
be procured, and shall have the power to pledge the income or reve-
nues from any project undertaken by the State, within the purview
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